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drared SaIfar a9 FaH
(Law of Diminishing Marginal Utility)

There is an endless variety of wants but there is a limit to
each separate want, This familiar and _fundamentalf
tendency of human nature may be statf‘_:d in the Law o
Satiable Wants or of diminishing utility.

—Marshall

ST & g §, FEresT STafraT-frEea & A, ‘aarfaaT
g faar’ &1 AgTAqW TIH g1 gafy zgfaaa =0 t:{@%rvsr A"
(Bentham) & srifas fagreal & faaqr ¥, g ATIEAFATHAT DT qegice
% grae if G459T TEHT Ieud ST FEAreA uFo gHo maw (H. H.’
Gossen) ¥ faar | ady F1W g f& =9 fagg &1 ‘maa &1 58 [aw
(Gossen’s First Law) a1 ‘avgfe @1 faaw’ (Law of Satiety) T
STar g |
1. faaa &1 wrrtT (Basis of the Law) :

HITIAFATHA F AT ¥ 98 &6z ¢ fF wiagmasad  wifag g,
Feg IAN A fREl gF ATEATASAT T qUAAT ege AT ST FwAr g
gq wax &fqs sftaw | WY ag wg9a F39 g 5 & awg 1 arar Sy-5i
ZAR q18 dgdl JTaT §, J9-499 I9 &g H1 Iqfar gak fao #9
TEGT I AT & | 99 TG W A A(HF ATAT WTT FIA &7 1@l
T W g TT STl g | FAAy Mo AWM ¥ Fgr g ‘fwet safw &
T &l arg w1 QA /T (TiE) g A g, sed afg I3 ¥ o«
Afafes® qw S AT, g, WA A F WA [H 9, I@ IEg A
wAT (tetw) § afg & aww-ww gz S g0V 5w oww g8 fAaw

1. **The additional benefit which a person derives from a given increase of a
§tock of a thing diminishes, other things being equal, with every increase
in the stock that he already has ”

—Marshall
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2. fyaa # afcwmt (Definition) :
soitfrar gra g frf agg @t a1 # qe-ag qar @imeg

Soifirar § &Y qar afg & @7 gy wrfeg F@r e A8 9w
frelt geg 1 Suaifrar gEat ATl A1 fqaaq fom | gfataa gyt g
=T wd ag & fw ey q8g A1 AATH afg &7 ax s@ vAF wia-
frep TS 3T ITANAET g2 AT & qAT IFHT /AT H HHT A T IAH
STNfIAT g Sar g |

geas Afgw (Edward Newin) & wigare frdl agg & 9o &
=7 § ww gfg & @ 3§ qEg W sifafces gwigal & O giw It
STRTAT FRE: gt WAt § 1”1 2@ ae & qaw 7 (H.H. Gossen)
57 WeIi H =wew AT o1 ¢ W @ g aegfte & favg wEl AT O ad
JF UF g WK I argier & Ar=ATAl § giz HIF 9T FaW ITH FH
axar st g V2

sito Jada (Chapman) ¥ = fagw #1 g8 v afvarfaa fwat
3, “frdy aeg & fyadt mfus arar gare g Gdr g SaAr & w9 A
39 aeg #1 wfafew gfg 7y € ar sat & Afaw gw 99 awg CHl
wfafees afg 78 wreq 172 oeg w=ai |, gw fFay g &1 foaer e
JOWIT FTF § 2 ST IAAT B1 W T 21T AT S
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‘v w1 1A 9T 99 oAl AJTH OFTET VT UM ET AT Fiw A Wy
w17 ]9l
| ,\ b1 gw Ml § A 7 gfus Frariaar fa=eft ¥ oY 7
-.-. 1— 1—’ ¢ ) |
5 T @49 AT FEeI T SYANT F1 &N ATAAFAT 9T F7AT §

4 faz" &1 O1EAT C

gz fagm 7@ AFTA T grarfeg 2 fF ST 21 B # S5-95
zmrz arA fFET 35 Y qrAT g4 A F, AA IAT F  TAHIH TEA 97,
77 7% A1 TOAT AAN TH1Z s A yfgfess SaaifaT FwE FZAT A0
5\ -y o T feafa AT 2 Azt STATH AT AAFFAT AT
Hr@cz St &1 = feafa a7 agEE 07 STATT A AT nffrfj IS
1 TEAAT I A AT 2 1 At 5 Amr E ArR At I & AT
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fyreg gaarfrar gra fad

Fadr @ ar A
(disutility) &

sraT & 1 SEr

FY AT aEg BT OITH(L
o7 mfgfee gwrs @1 HEre

ggarz, fedt q8g T faqat sifas w1
aw gaF! wfafcs AETSED &
gfas gegr Agt w@a ' T ARIA

fi Y3 &Y wAT arfasr

7 TFTeAl § 9 gAIfTar % wq 9% FIa@faar

fy FETEAS  Saarfaar (negative utility ) ®ar
¥ wqtz FRAT AT &, FAA: ST
A & e o SgAIfTar ged gu FH ¥ Tl §
SqmifiraT =edr AT g | Td: HqAT &
T gATR qTE EHT & IqAT g TH
st wfafcs afg #T g It &
T & wir & ufafcs gere &
gafq 39 agg & w@iw A gfg

gfg & efareq SaaTiraT &9 ACLESISLES
<3 q< qred @1 aret geAfr # S gf:
St & 1 gfae g9 fram &7 @A Sqat

7 21T &, g "l g% a% q
frar gTa fAaw wgd g |

5. gTETW FI fAa FT TEAFIA
g FeT ¥ fag qfear &t

=g faaq F1 =ATEqT HiTHF TEE T
THIEIT & STIIT g q1T sqifirr &1 A & ey it § fegreran

TAT R
Q& ST FTART
ITHIT-ZHTZAT HrATeT STATRET e STATRTAT
() (a=gfte, v w1gAl) (a=gfee =t sFHT=AT)
| 207 297
2 14 | rara saafar 34 | g SqAifar |
3 10 baedguFd & 44 A GUAA T
4 8 | (Positive utility) 52 | gfg .
g 6 ) 58)
0 =7 4l 3. 58 oqui g=gite & farg
(Zero Utility) (Point of Satietyu)
7 —2  mggAifTan 56
(Negative
Utility)
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sefarren & faged
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co qrfeat & T 5 for agely Q2T F IAATAT 20, %’\f"'a
73

aaax ar 10 Steft #7 8, qt=aEt #1 6, & F1 (T ), ma?;:r
14, ad ) 1 -
ﬁ zgTeAl T Al g |

e, v R f{ﬁﬁ G‘Tﬁrat
Yoy, qf=dr) o1 ST :
et =TS (L drardy, =, oh t
. ?ra;faaﬁa; qA FT ITAT FIT 0%, qQU @egle AT Bxa

3 g g | TR qeAr W AL

gedl ST
: A ¢ gaarfrar I |
g‘ral"’rﬂ; :::ﬁi Feir q% STATHIET Faad ¥ ©AIF 9T WITHET e
3 .
-2 |
T ® e qifan f/aw

zq graeg | Ag SATT ¥ <gar wrfgy A grand Sq

i SaafEn § g (gra) &1 T (the rate of decline cl:“ margi-
nal utility ) &1 Ser@ FgH AT 1 = e & HIATT TT IE Tel BT ST

aaar fr g STATRrar g ar et wfq & T |l g AAAT grzj T
a7 afegdagia g ar feay =9 fagw T Fa gaal & T Faar g &
frey aeg @Y TRIEAT H gfg T 9T e ofafees SHRTSAl &l gqatfaar

gael |t g |
6. yarfam g1<r eqsdw @ (Diagrammatic Representation) :
S saAIfTET gra faa &1 Xarfaa g1a T eIE T war

o7 aFal &, S T TR E

216} RECTANGLES REPRESENTING

CIQ S /DIMIN’SHING SATISFACTION
12

SRTISFACTION=ZERO

AT
»

o 1 2 ’J y 67 X
43 ///3 —>DISUTILITY

UNITS OF BREADS

, 973
PEER I E =
W Ay AT ¥ X@faa ammr dtara seaifar
TR AT 3 F OXepey (axis) % TET A7

_ HEH 9T IgE g
N i o A q‘;sr:}a? ELDEY & e SAaTfIar #7 zwTTad
TEH THTE | qreq Iqayfirar F JAT-
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qa WAl & TR0 aw fFNrawr 0 s@s afafes el & g
ST S FW AN ET FT QIR ST @7 R, S 98 o5
s<ar & % vaw wivfw ol § o axfe sy 926 9§t 1 gat
AA T T F WER T 0w AT § 9wt 9@ ¥ gegfee s
A F W o wgeRfar g QY e @ R IY  gEafedd q@d
1 ON-;ST & 9N ;1 < watoa fwar aar ¢ |
o3 afz ON-my & waiw fasg (A, B, €, D, E, Faur G) T, \Tfr
Afedt N AT WE W w1 L, i@ suarfr TFEAT &
IUIL HAT TF @S @1 ( vertical line) qi= & GTTET FEQTT SEEISERY
faegstt = faar fear s @ seafaae-as® fgx 4 § fag Tg ATHIT BT
'{T‘TT :

<

UNITS OF UTiLITY

fa3—4

OA TS F1 HqTa ITAET AA, AT AB =7 fiHT=q Iqafnar
BB, Mi¥ @&l gy Ay vt § 1 ¥ y&IX saAd gEe (BC, CD,

DE, EF, FG) =1 €wi=a seaifwar &t (CC,, DD, ,EE,,GG, ) ara
sq<h f&Har 147 g |
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7. frgw Y @A a9l SR RID
nptions of (he Law) :

sqafrar gra fawr e Al % marad AT WA TR v
aining the same) gV @[ ST @\ UE AT A

fyars A ArEETEl A T W A o A1

Limitations and Assut

(other things rem
frger & @raed A TP

frrafafad 8 ¢ ‘
(1) TR £ wAfas fealq og-a (gt AET frar

<&y qEa AT T St s Ay wats feafa @ feft ST AT
qfcada @ &1, Sw afE ;L SepsiyeRT fpddy @A @rar @rt @A Al

Afeat @y & q1g A AT AL DT oAV AT & T AR mAfa® fFata

¥ qficadd gr Sar | zg® quETq &l gEdl > fr |l AT TA 2R
S &Y 8 & Afeat #Y gadr H Afaw gegfee faa | =29 BETRA
arfa feafa # afead & S 9T 48 f AT ARl AT

(2) aeg F1 NAF TFE F afcar sfaq gt /gy @ ITHE
qTg &l qeE SIS &1 afena sted aiar =ATigy, A A4l qrefEd® ATEAT
S IEERET =7 gdr g2y & w1 9T niaw 21 ST | IEEH,
afs uF oy eafd &1 FERT § AT frerra SITF A1 @ FFAS A1
Tzl qF IAFT STAIRET 9ET F T 9% agel STIT |

(3) aFg FY TAF IFIR FE, T, AEHTT qT JW FHA B1AT
atfgg @ SUMT AT F TAT =HTE FT &Y, TN, AHT TE JU AAT
Syt =ifge | afe fHdl A =HTE FT ®T U AFIT q&q (@1 97 at
st T & faery are SenftaT geN # ATAT A | SF TG LT
> e g% <iaT 2 frar ST¥ A% WA 3FTE & G ST 929 A
gra fafesa & g Sras |

X (4) ey # gwEdl w1 gwAw FwwE gAn ey T A
:f;*fiﬁ BT STAAT @ gAr wifge, weaar ag fram aryg adf 21 )
AR g T T HE § a7 GF 1T WIST FIF 9T g9 (F&771 |

Scanned by CamScanner



218 A+ = 114l

8. fraa & qaefad qaqI< (Alleged Exceptions) :
Yo mTHE F FIATT T g T aanAd < a1 ag T —

5 geaia @&T FA saqar &1 e oy mEmiEET T T

qreaa Tl . < . . .
Soug AT g1 FAH H s ferRTer ATA1E A1 (FATEET

e ferfiaa aaTal o1

7 ATA-ATA & g
(1) afa firdt aeg &1 g Fra & ATAT &Y ZHTE T ITAN (FAT

i d ag fAae @ AR Syr ¢ sito FAAT T A g F A FEA

| > i @7 SaER@ <@ gL AR 5 f afz w18 A AT AT,
| 100 T YA T AT FLT & gz gEE zaAr w4 AU iz
ST &1 FTA B gy 100 718 AT Z51s § AAT Zrqifar I
SRy | UTg Jg AR wgt 7Ev & ot =g fAga 71 7 AT z
ST FY ST AT T 1 wrAT SUgT aar 3t 1Y =TT | AT
g qare fearel qTA-ATd HT & 4 |

(2) gaw Fegdl, FETd | freer FEgAl, SR SE-ERE A
| fig, st graal, g faFs i % gag ¥ ag (A7 Y Azt Zrar
| ag faaw gad qEIAT (Rare articles ), Sy zrE-feFE, 39 (94 1
qegiA-aEgAT & FEEe q A 73 grar | g AT § o
S CReuc I RIS Saaifrar # FAT AL, afer 3fg AT € | T8 FTA

I)

2

| off Y A & | =W g > w7 <@AT AMEE f =7 F=gAl 7T ZF 1A
| T el grat | =q faam & @r] & % fou zA FEgAl 71 faf=

Tl & AT 3 T o< aqg (Group of set) T IHATCAT 13
£ ST JTfey | aEd: =-fohz @9g FLA ATl =fs f&afvg 5517

5+ er-fewdl ¥ AT F A8 ¥ Frorg wfF T@ar Z | afz 3z uF 31 971
% femal 1 Q1 A AT & Al oo gETT F fZEEl F AL ac Al =T
AifraT e &Y &9 gl | g2y feafa a7 Zo a4l dgTA A gHAT 7

grrs} & o @aT g |

(3) wre q a9 A= gt ar AT "

g o wewIfeAal &1 AT e 2 7 orwrE
st AT AT q G areATT gad £t zgT FAT TAE AR A
ASRCICEEL fraare &) wUg T F AR srTET F7 gTAfaE 540
¥ qfcad = &t wmar 3, srafF 39 fAaw #1 9 ;AT E O 0F garET AT
arafas feafq & qfcad qar arar =1fgn | w0 T ST T F
:3@?“:‘;3;{: ‘rﬂﬁ ﬁi—q’r T AT T i?j’rr{‘-f "‘;f‘ CIE :'—T:-T.r‘,
" & 9T EHIS( ar:-(:j‘qq —q—ragﬁi qc—q’hg ﬁ..ﬁ:—ﬂ AT S8 S
e ”*quﬂﬂﬂa:gr:f

)
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