gg-gIgTa SIFTEET fagg
(Law of Equi-Marginal U‘ti‘.ity)

e

~Utility will be maximised when the marginal unit of expen.
diture in each direction brings in the same increment of

utility.”
—J. R. Hicks

srfare & wfreamas 71 faaw  (Law of Substitution) sz
ggea <Ear Z 1 ag faEd e F farwe @9 F 5959 § o
T I STAT AT & STAnT § g fAEE B AT FH-AA 31
fram 2T STAT 2 | =9 (4T ¥ AGETE STRE FEH A~ZL IR TH Feftz
ST 21 & FIAT 3 ‘miamaq awgiez &1 fama’ (Law of Maximum
Satisfaction) g £ o f& =g faam 74 F77 1 27 F99mM! 2,
zafaw =& sadw w1 /s (Law of Consumption) HT Fga ‘:‘I _
g & wrzd § zA fAaw &1 G ‘TAaeataan w1 fRaw (Law of
Economy) o< #ATT & Fea1 & A734 § o wuzfa=w & FgHiT ‘W7
giden faaa’ (Law of Income Allocation) £ 1 FW SAHET  ATAT
aeq ¥ €T 9T AfaF  SAATAT AT q7g A7 wfaearfey #3977 FO@
=3 wfgeamas fram (Law of Substitution) ¥ T @wr & 7% 2
fafrer wdwt § mmrA swifrar faaw F oFa sTEr & AT A
Feq ¥ 9o & ufn qeed g1 FF F F1W H qewqan &1 ffaw (Law
of Indiffcrence) FzT war & 1+ argfas sama1 & Agax = {77 =
mgaifasar w1 faam (Law of Proportionality ) T F&T ¢ |

qreqe ¥ au-grard saartrar quaw swast afgeaas 1 5o zare
sqragifF saw & mgwal qx smaifed 21 g9 Fg @ 2§ gA
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R CIUGIR BT 234

i POINE . 1lay
it nisgf o gu vive o

w-wurr.:wf wAT '{‘i o(pagsr wfitersr ;f I a2
WOt WA gl A o Ao g st e a4 7
S IR R R AR I E e R A R C A B I A A R R A S At
R LR R R R A B S B R B ) B L A 2 AR A
I R T O B R 1 B A R A e R R A R ARl B L s
ey o mon gvAy arefr 3o (v aarbar g b 2 i )
R e R R R L T A R R R A R G A AR C L
L R A T L R L A R AR R (A I LS AR e

R N L R I R SR P R T AR N EA A R IE I CEA I Eo

o
,',"

TS o A0 e wal 4, ey i vt qr gady Ay abeqriog v

Grrert 13, Vosberesraer iy nae sy ey e sk (14 P A O e A
e R T 1 O I E O A A WA 1) B | I B CA U G AN A

A o
"{"lz"/,

A R R A C A I R I R R L I (AR A B A C et
faperely & 0 geqrasy, faboan aar ferrme o g ybegrrer o gy
st @) glen-ainer 3, witfa gt b aea &0t g 29 719,

Al

aee] werar seer an ufoeafoer b s g

guven auter g wn o i e 5 faefer ne wr g7 A9A
A mest ofy wva (1. 1 Gossen ) mt ¢ wafam wi fag o “MAA
w1 gavy fme’ (Sceond Law of Gosson ) Wiy #7r St 2 1 AT A
¥ ot Geno e wfeoreer g 1858 4 fran g0 @A & g “afz
Wit mayan it w1 qm wegfer i fasg aw gea wIAT AvAE 45417 AT
mfuman wegfee wwa w93 i fan waeew § e fatea mawraot
wigler gu faeg av % @t @ faa e av gAd dtaar qaa a1

1"

ST |

fraw ot afcwmar (Definition o the Law)

gea eqfen srfvrpan '{'lﬁ]ﬁl’ HIET AT ATEAT A GLeg 9T T47
ana fara grr i v wfwvan aegfee ar @ e ga fafwa e
TG AL AT T GNAT 8 {6 GO e FI a0 30 qAT FAA

1, “lf itis not possible to gratify all points to the point of satiety, it is
nocossary, in order to obtain maximum satisf.ction, to discontinue the
satisfaction of different wan's at the point at which their intensity has

become equal.”
—~Gossen
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232
1 @Y @ | A T =T AT T FF AT e iy

G H{f:; t;g safes & 18 GF et aeg & (wwE aﬁ:§ SETT ¥ Twa
g;m 7 T 41 ag I (a=g mr) fatws SECTU IR I G ST .
fray XA g § R Frared ITAIAAT qTF g ' svo .

fz W1

~

frfega wTer 9T 9T ST fEAT g0 ewy

¥ zq faaq £ afcardr q ’ |
e, “af O fafema T § RIS A5G =% WEAFTHT S QW =7
T AT & H(HEFTH Tl ST FE ¥ f,

gFal g al gga uw fafe=

3 FE AAT-FAT ATEIAR
fafeaa w1 & @Al =gl W SAFT QAT

qreil & drE §@ SETL A =1fgu & s+
q STATET AT FHR &1 "2
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fagu w71 fa@awW (Analysis of the l.._a\v)
goafirar g fqaw ag agamarn g f afe saarar fed aeg o
TTAT AT STl STaT § a1 NeA® WAl §H1E @ qva Iqatinay wuy;

1, *If a person has a thing which he can put to several uses, he will distj.
bute it among these uses in such a way that it has the stme margina)
utility in all.”

—Marshall

2. «|f a commodity can satisfy many wants within a given period of time
then in order to get greatest satisfaction from a given quantity ofit,
its amount should be so distributed between various wants as to make
its marginal utility with reference to a given period of time as nearly

equal in all cases as possible.

'——J I( ME/)[('I
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g 23
qu-grarea STATATAT faasq 3

ot & | 7 afz ag 3§ awg &1 Afaw qAr T gdd FL IqF
et e ¥ aY 9y gevaq: wfaw SEATtTAr S

e q¥ H1% AT G G ,
gnft ¢ 5@ FHIL q@ FH AT ST FA ATeR q€g F AT T AT

grdtfrar A A I awg @Al g qqiq 9g UF a€g FT
afireman (Substitution) gadr Feg & wwar g fabw FEGAT T
T SATEAT A e SaAfTar Ay e ¥ w@H] ag Afawad Sqarfar
e FC AT aEgHl w @A & | afe g fafw g IaHT FTA GAT
qegall & @A § ouw T A A A ITAH F NAF &G T
sqx #Y 7§ gET A WeAA gwTE § W Igg W THTE A AT QAT
ITAYRTAT ST B | T FHIL A7 & @A H 4 Fl AT FHAT g f@
qu-qiareq STafrar fagw gg aaerar g fw fafEa @ ¥ ¥ fafws
egat o= R Q. gwe o, dare a7 fatwe qegHl A1 dETE TR
¥ guTT ITfar 93 F3d g |

ITEIW G TEAFIW ¢ TF I g1 =F fraa &1 A
eqsz FaT ST @A & | WA Sy, P safe & a0 g 49 w9 g |
gg ATCH, ¥ qar fqer aT wuA & A7 FIAT HATEAT T | I AT,
¥ qar faers #1 TF TATS AT qeA UF wOAT & 9§ A7 99T E )
g g a8 @1 ¢ fF ag saf® woq 9 ®q% F1 TA dIAl aEgHl d%
frg SR Y o7 F qUFR 9T sfawaw aRqfes ATT &1 % | AT A
fafurs T@TEAY F1 A QAT aEgHl #1 @0 9T AT FIA AN drfsT 59

freafafaa STtfaTe 1T g aFdt g

AT, A9 qur fastd ¥ g g gt IqArfar

&rrea gqafrar

g gl AT } qg faarg
1 17 (1) 13 (2) 11 (4)
2 12 (3) | 10 (5) s (7)
= 9 (6) 7 (9) 7 (10)
[30] [26]

4 7 (8) 6 5

[45]
5 5 4 3
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Fenfaa o1 EAEAE I ( Diagrammatic Ropresentation )

(i) v fao a fo @ omrare Taui-OX a7 avidy, fx =
fqzd ov smm Ay wdy wwal A% pwrral war edy TArg-OY a7 gm
gt A gvifrnd oot wdy o wrar Tamdl 97 29w
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aq-gyared goayfirar faaw

R sctangles) & FV AT =TS & oq § AT =T qEgHT A gagtframi

( : : r
oy ore F@E L TR 5 wrad QA aegAl F AT AT
Y
v
:G[ | 3\ °rs
) ORANGES APPLES
13 F 2 |
e 3 o
lg: G 5 7 | 10 Equngr::‘jr.al
;; g: o ] /8 il W R -”-_-//%?Jti-li't—y Line
+ G /
3000 ey N
L "_ ]
> 3f %d\ o /.
B 7
il | /A‘ //1 ,l__,_ u"/// _x
0 1 2 3 5 ) 2 3 4 5 2 3 4 5

4
Units of Money

f go S

STAfTET 1 SaleE F E | I AAAT F S AW AT AT gl @i
T YET GR-HAEE IqAET FY 3@ §, S ;AR @ F O GAMAL

grT |
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URUL N ISR EHURL o

: ae Hemt ol
T bty i piven fmeome  over  different Hem )
. ity 1 N whon the
onenditine, (e maninum total vty s abtained only when th
. \{ (LA A .

.\‘ \\‘\-\l‘\\‘ \\‘\‘\\\ "\ I‘l‘ \ !‘.‘\\ \ ‘ il (l\‘ ‘\““‘l '
AN

tan e '\.\3«5\\\\\1\!in\\:‘- ol the l‘nw) :

e faan e e sl @l (1) areaesr sivnas
el I R A, (i) il W wil‘luﬂ griy 8 "'T"’“ 1:
o) S a1 wa e avea) wie Qavl a waa b LERALL %
SRR TR SRR IR RN DRI LY aanedl &, el g ":',,""Q! "H”’“
2w e s A e i s el @ (iv) A wEr
et & (V) e sl s e e taamgar M q :;:,41{
s & () s e A wake o gy, (i) gar A
TR "N e &, av (\'iii) URE N LU L K11 KA Wy T, AT
N aEge & ger i g gl §
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